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Board Resolution #1

It is resolved that at the Board of Directors meeting held on 10/18/14, Innovations Academy has
agreed to enter into a borrowing agreement with JPMorgan Chase Bank, N.A. for a line of credit in
the amount of $250,000. The specific collateral that is securing the loan transaction: Blanket lien on
all business assets of Innovation Academy.
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Board Resolution #2

It is resolved that at the Board of Directors meeting held on 10/18/2014, Innovations Academy
approved the following individuals to enter into a borrowing agreement with JPMorgan Chase Bank,
N.A. and the individuals listed below are authorized signors of the loan documents.
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Board Resolution #3

It is resolved that at the Board of Directors meeting held on 10/18/2014, Innovations Academy
approved the following individuals listed below to make loan advances on behalf of Innovations
Academy on the line of credit from JPMorgan Chase Bank, N.A.
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Board Resolution #4
It is resolved that at the Board of Directors meeting held on 10/18/2014, Innovations Academy has
agreed to enter into an agreement to open and establish a deposit and operating account with
JPMorgan Chase Bank, N.A., and close the existing operating account with Pacific Western Bank.

Additionally the individuals listed below are authorized signors on the new operating account
established with JPMorgan Chase Bank, N.A.
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